
UNITED STATES OFFICE OF 

GOVERNMENT ETHICS 

* 
CERTIFICATE OF DIVESTITURE 

CERTIFICATE NO: OGE-2018-089 

DATE OF ISSUANCE: June 21, 2018 

ELIGIBLE PERSON: John R. Bolton 
White House Office 

[The divestiture property is identified in the attachment to this Certificate.] 

[Please note: Upon the sale of this property, only the capital gain realized under Federal tax law 
is eligible for deferral under section 1043. This Certificate of Divestiture does not apply to 
ordinary compensation income.] 

This Certificate of Divestiture is issued in accordance with section 1043 of the Internal 
Revenue Code and 5 C.F.R. § 2634.1002 with respect to the specific property described in the 
attachment. I hereby determine that the divestiture of the described property is reasonably necessary to 
comply with 18 U .S.C. § 208, or other applicable Federal conflict of interest statutes, regulations, rules, 
or executive orders. 

Section 1043 of the Internal Revenue Code and the rules of 5 C.F .R. part 2634, subpart J 
provide for nonrecognition of gain in the case of sales to comply with conflict of interest requirements. 
The substantive and procedural rules relating to the tax aspects of such sales and rollovers pursuant to 
the statutory scheme are subject to the jurisdiction of the Internal Revenue Service. Eligible persons 
should seek the advice of their personal tax advisors for guidance as to the tax aspects of divestiture 
transactions and whether proposed acquisitions meet the requirements for permitted property. Internal 
Revenue Service regulations and other guidance should also be consulted as to these matters. Eligible 
persons must follow Internal Revenue Service requirements for reporting dispositions of property and 
making an election not to recognize gain under section 1043 (IRS Form 8824). 

A Certificate of Divestiture may only be used if the person identified above is an 
"eligible person" at the time of divestiture. The rules of 5 C.F.R. part 2634, subpart J relate to the 
issuance of Certificates of Divestiture and the permitted property into which reinvestment must be made 
during the 60-day period beginning on the date of such a sale in order for nonrecognition to be 
permitted. Such reinvestments are called rollovers, and are limited to obligations of the United States 
and diversified investment funds as defined in 5 C.F.R. § 2634.1003. 

Attachment 
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DAVID 
APOL 
David J. Apol 

Digitally signed by 
DAVIDAPOL 
Date: 2018.06.21 16:47:49 
-04'00' 

Acting Director and General Counsel 

* * 1201 NEW YORK AVE NW·SUITE SOO•WASHINGTON DC·20005 * * 



ATTACHMENT 

CERTIFICATE NO: OGE-2018-089 
ELIGIBLE PERSON: John R. Bolton 

White House Office 

Quantity Asset 

100% of commitment Rhone Capital Ill LP Consolidated Partnership 

100% of commitment Rhone Partners IV LP Consolidated Partnership 

100% of commitment Rhone Partners V LP 

100% of commitment Randolph Private Equity Fund: 2008 DIF 

100% of commitment Randolph Private Equity Fund: 2011 DIF 

100% of commitment Randolph Private Equity Fund: Carlyle U.S. Equity Opportunity Fund 

100% of commitment Randolph Private Equity Fund: Creador I LLC 

100% of commitment Randolph Private Equity Fund: Creador II 

100% of commitment Randolph Private Equity Fund: Creador Sky Vision 

100% of commitment Randolph Private Equity Fund: Energy GP Ill 

100% of commitment Randolph Private Equity Fund: Maranan Mezzanine II 

100% of commitment Randolph Private Equity Fund: Sankaty Middle Market Opps II 

100% of commitment Randolph Private Equity Fund: Saratoga Asia Ill 

100% of commitment Randolph Private Equity Fund: Summit Growth VI I-A 

100% of commitment Randolph Private Equity Fund: Whitney VII 

2 



UNITED STATES OFFICE OF 

GOVERNMENT ETHICS 

* 
CERTIFICATE OF DIVESTITURE 

CERTIFICATE NO: OGE-2018-090 

DATE OF ISSUANCE: June 21, 2018 

ELIGIBLE PERSON: Gretchen Bolton [spouse of John R. Bolton] 
White House Office 

[The divestiture property is identified in the attachment to this Certificate.] 

This Certificate of Divestiture is issued in accordance with section I 043 of the Internal 
Revenue Code and 5 C.F .R. § 2634.1002 with respect to the specific property described in the 
attachment. I hereby determine that the divestiture of the described property is reasonably 
necessary to comply with 18 U.S.C. § 208, or other applicable Federal conflict of interest 
statutes, regulations, rules , or executive orders. 

Section 1043 of the Internal Revenue Code and the rules of 5 C.F .R. part 2634, 
subpart J provide for nonrecognition of gain in the case of sales to comply with conflict of 
interest requirements. The substantive and procedural rules relating to the tax aspects of such 
sales and rollovers pursuant to the statutory scheme are subject to the jurisdiction of the 
Internal Revenue Service. Eligible persons should seek the advice of their personal tax 
advisors for guidance as to the tax aspects of divestiture transactions and whether proposed 
acquisitions meet the requirements for permitted property. Internal Revenue Service 
regulations and other guidance should also be consulted as to these matters. Eligible persons 
must follow Internal Revenue Service requirements for reporting dispositions of property and 
making an election not to recognize gain under section 1043 (IRS Form 8824). 

A Certificate of Divestiture may only be used if the person identified above is an 
"eligible person" at the time of divestiture. The rules of 5 C.F .R. part 2634, subpart J relate to 
the issuance of Certificates of Divestiture and the permitted property into which reinvestment 
must be made during the 60-day period beginning on the date of such a sale in order for 
nonrecognition to be permitted. Such reinvestments are called rollovers, and are limited to 
obligations of the United States and diversified investment funds as defined in 5 C.F.R. 

§ 2634.1003. 

Attachment 
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DAVID 
APOL 

David J. Apol 

Digitally signed by DA YID 
APOL 
Date: 201 8. 06.21 16:48 19 
-04'00' 

Acting Director and General Counsel 

* * 1201 NEW YORK AVE NW·SUITE SOO•WASHINGTON DC·20005 * * 



ATTACHMENT 
CERTIFICATE NO: OGE-2018-090 
ELIGIBLE PERSON: Gretchen Bolton [spouse of John R. Bolton] 

White House Office 

Quantity Asset 

836 shares AT&T (T) 

222 shares JP Morgan Chase (JPM) 

200 shares Universal Health Services, Inc Cl B (UHS) 

392 shares iShares (Dow Jones) US Aerospace & Defense ETF (ITA) 
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UNITED STATES OFFICE OF 

GOVERNMENT ETHICS 

* 
CERTIFICATE OF DIVESTITURE 

CERTIFICATE NO: OGE-2018-091 

DATE OF ISSUANCE: June 21, 2018 

ELIGIBLE PERSON: John R. Bolton, Gretchen Bolton [spouse of John R. Bolton] 
White House Office 

[The divestiture property is identified in the attachment to this Certificate.] 

This Certificate of Divestiture is issued in accordance with section 1043 of the Internal 
Revenue Code and 5 C.F.R. § 2634.1002 with respect to the specific property described in the 
attachment. I hereby determine that the divestiture of the described property is reasonably 
necessary to comply with 18 U.S.C. § 208, or other applicable Federal conflict of interest 
statutes, regulations, rules, or executive orders. 

Section 1043 of the Internal Revenue Code and the rules of 5 C.F.R. part 2634, 
subpart J provide for nonrecognition of gain in the case of sales to comply with conflict of 
interest requirements . The substantive and procedural rules relating to the tax aspects of such 
sales and rollovers pursuant to the statutory scheme are subject to the jurisdiction of the 
Internal Revenue Service. Eligible persons should seek the advice of their personal tax 
advisors for guidance as to the tax aspects of divestiture transactions and whether proposed 
acquisitions meet the requirements for permitted property. Internal Revenue Service 
regulations and other guidance should also be consulted as to these matters. Eligible persons 
must follow Internal Revenue Service requirements for reporting dispositions of property and 
making an election not to recognize gain under section 1043 (IRS Form 8824). 

A Certificate of Divestiture may only be used if the person identified above is an 
"eligible person" at the time of divestiture. The rules of 5 C.F.R. part 2634, subpart J relate to 
the issuance of Certificates of Divestiture and the permitted property into which reinvestment 
must be made during the 60-day period beginning on the date of such a sale in order for 
nonrecognition to be permitted. Such reinvestments are called rollovers, and are limited to 
obligations of the United States and diversified investment funds as defined in 5 C.F.R. 
§ 2634.1003 . 

Attachment 

1 

DAVID 
APOL 

David J. Apol 

Digitally signed by DA YID 
APOL 
Date: 2018 .06.2 1 16:48:58 
-04'00' 

Acting Director and General Counsel 

* * 1201 NEW YORK AVE NW·SUITE SOO•WASHINGTON DC·20005 * * 



ATTACHMENT 
CERTIFICATE NO: OGE-2018-091 
ELIGIBLE PERSON: John R. Bolton, Gretchen Bolton [spouse of John R. Bolton] 

White House Office 

Quantity Asset 

193 shares Amazon (AMZN) 

609 shares A.O. Smith (AOS) 

540 shares Berkshire Hathaway (BRK.B) 

47 shares Cooper Companies Inc (COO) 

217 shares Cummins Inc (CMI) 

548 shares Enterprise Products Partners (EPD) 

312 shares Expediters International of Washington (EXPD) 

346 shares Exxon Mobil (XOM) 

267 shares Fastenal (FAST) 

647 shares General Electric (GE) 

887 shares LandStar Systems (LSTR) 

141 shares Martin Marietta {MLM } 

160 shares Medtronic (MOT) 

2960 shares Merck & Co (MRK) 

160 shares Microsoft (MSFT) 

104 shares Monsanto (MON ) 

771 shares Morgan Stanley (MS) 

503 shares Vulcan Materials (VMC) 

443 shares Walt Disney (DIS) 

198 shares Zimmer Biomet (ZHB) 

2575 shares Fidelity Advisor Biotechnology I (FBTIX) 

4778 shares Tortoise MLP & Pipeline Fund Inst Cl (TORIX) 

750 shares iShares STOXX Europe 600 Financial Services UCTIS ETF 

650 shares iShares Eu Cor Bond 1-5yr UCITS ETF 

393 shares iShares EO Govt Bond 1-3yr UCITS ETF 

1760 shares iShares EURO STOXX Small UCTIS ETF 

6952 shares iShares STOXX Europe 600 UCTIS ETF (DJXXF) 

2275 shares iShares TecDAX UCTIS ETF (EX Thesaurierungs Anteile} 
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